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SPONSOR OVERVIEW Minimum $50,000

CEDARst and its affiliates have invested in more than $800MM RIAGrossUp Nomne

in real estate assets since 2009, predominantly through Close Date Nome

single-asset deals and, to a lesser extent, 4 multi-asset funds.

They have completed 27 full-cycle assets with an aggregate Investor Accrexitet]

sales price of $183MM and a median IRR of approximately Preferred Rate N/A

220|/f[)_.f Th_leydhaveI managged r_nort'e than $?B acfross 65 _— Target Total Ret. 25%-3D%

multifamily development projects consisting of approximately .

7,500 units. Target Dls.t' N/A
CurrentDist. N/A

Dist. Frequency N/A
DRIP Available N/A
Tax Efficiency e Modienatte

FUND OVERVIEW

The CEDARst GP Development Fund allows access for
accredited investors to institutional-scale, ground-up,
multifamily developments in top US urban core markets. The Anticipated Lock 5
Fund invests alongside institutional investors subject to pated Loc yess
promote incentives, whereas, the Fund is not subjected to the Redemption Freq. Nome
promote and receives a portion of the Manager's promote from Exit 5 yeans
these institutional investors. The Fund incorporates a Roth IRA TaxF K-1
conversion strategy where depreciation captured during axfrorm

construction reduces the tax liability on the roth conversion in UBTI Yes

subsequent year(s). The Fund targets stable, growing markets 401k Friendly Yes
with stron nomic an mographic char ristics.
th strong economic and demographic characteristics Fee Structure 206/0%
LWM COMMENTARY Catch Up No
CEDARSst has demonstrated considerable success in previous Fund Management Fee ZEA)
investments and has significant backing from large institutional m:;’;‘;'n"gg BF/eDe Feo 102
investors alongside the Fund. The Fund receives pro rata Wholesaling Commissions 204
interest and the distribution waterfall is favorable to investors 0&0 (Approximate) 2%
such that no promote is paid by the Fund, however, the Fund Acquisition Fee N/A
i ion of the Manager's promote. Given Asset Management Fee A
receives a portion o _g P ) o Operator Management Fee NA
CEDARst's track record of taking multifamily investments full Development Fee 5%
cycle, there is increased confidence in their ability to exit Disposition Fee NA

according to their pro forma projections.

Legacy Wealth Management, LLC is an entity registered with the Securities and Exchange Commission (SEC), but registration does not constitute an endorsement of the firm by securities
regulators, nor does registration indicate that an advisor has gained a particular level of skill or ability.

This particular alternative investment has been screened and analyzed by Legacy Wealth Management, LLC but such screening or analyzation does not guarantee or assure any particular outcome
for stakeholders. In order to participate in an alternative investment, one must meet certain suitability criteria to ascertain whether this alternative investment is suitable for a person’s overall
investment portfolio. Further, a person must meet certain accreditation standards to participate in this form of investment. Even if an investor does meet accreditation and suitability determinations,
such determinations have no bearing on the success or failure of the venture as a whole.

Statements in this communication regarding financial projection, potential exit scenarios, business strategy and plans and objectives for future operations are forward-looking statements. Words
such as “Target,” “Anticipated,” “Believe,” or “Estimate” and other expressions, identify forward-looking statements under the Private Securities Litigation Reform Act of 1995. Forward-looking
statements are based on assumptions made by, and information currently available to the alternative investment named herein. Other phrases like, “Track record,” “has exercised,” and the like are
words that denote historical data exists to support the assertion, but historical data does not guarantee future results. This investment, like any other, is subject to risks, uncertainties and
unexpected variables that could adversely affect performance. An investor’s decision to buy into this strategy should consider unexpected contingencies that could influence ultimate success.

The information contained herein is provided for educational purposes only and the information should not be construed as a provision of personalized investment advice. Under no circumstances
should this information be construed as an offer to sell or a solicitation of an offer to buy a particular product or service. An offer can only be made by a private placement memorandum in
connection with any offering of securities.
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