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Legacy Wealth Management, LLC is an entity registered with the Securities and Exchange Commission (SEC), but registration does not constitute an endorsement of the firm by securities 
regulators, nor does registration indicate that an advisor has gained a particular level of skill or ability. 

This particular alternative investment has been screened and analyzed by Legacy Wealth Management, LLC but such screening or analyzation does not guarantee or assure any particular outcome 
for stakeholders. In order to participate in an alternative investment, one must meet certain suitability criteria to ascertain whether this alternative investment is suitable for a person's overall 
investment portfolio. Further, a person must meet certain accreditation standards to participate in this form of investment. Even if an investor does meet accreditation and suitability determinations, 
such determinations have no bearing on the success or failure of the venture as a whole. 

Statements in this communication regarding financial projection, potential exit scenarios, business strategy and plans and objectives for future operations are forward-looking statements. Words 
such as "Target," "Anticipated," "Believe," or "Estimate" and other expressions, identify forward-looking statements under the Private Securities Litigation Reform Act of 1995. Forward-looking 
statements are based on assumptions made by, and information currently available to the alternative investment named herein. Other phrases like, "Track record," "has exercised," and the like are 
words that denote historical data exists to support the assertion, but historical data does not guarantee future results. This investment, like any other, is subject to risks, uncertainties and 
unexpected variables that could adversely affect performance. An investor's decision to buy into this strategy should consider unexpected contingencies that could influence ultimate success. 

The information contained herein is provided for educational purposes only and the information should not be construed as a provision of personalized investment advice. Under no circumstances 
should this information be construed as an offer to sell or a solicitation of an offer to buy a particular product or service. An offer can only be made by a private placement memorandum in 
connection with any offering of securities. 

FUND TERMS


	Fund Name: CEDARst QOZ Fund
	FINALIZE: 
	As Of Date_af_date: 7/15/25
	Sponsor Overview: CEDARst and its affiliates have invested in more than $800MM in real estate assets since 2009, predominantly through single-asset deals and, to a lesser extent, 4 multi-asset funds.  They have completed 27 full-cycle assets with an aggregate sales price of $183MM and a median IRR of approximately 22%.  They have managed more than $4B across 65 multifamily development projects consisting of approximately 7,500 units. 
	Fund Overview: The CEDARst QOZ Fund target markets include high-density urban markets or desirable suburban locations with proximity to universities or hospitals or other growing markets.  The Company's primary focus will be to develop new properties in QO Zones in diverse geographic markets throughout the US (West Coast and South Florida so far).  The Company may acquire assets directly or indirectly through joint ventures.  The GP will rely on the Sponsor's and its affiliates' core competencies of sourcing, assessing, acquiring, developing and actively managing real estate assets.  The SP is targeting an initial portfolio leverage ratio of approximately 65%.
	LIS Commentary: CEDARst has demonstrated considerable success in previous investments and has significant backing from large institutional investors alongside the Fund.  The Fund receives pro rata interest and the distribution waterfall is favorable to investors such that no promote is paid by the Fund, however, the Fund receives a portion of the Manager's promote.  Given CEDARst's track record of taking multifamily investments full cycle, there is increased confidence in their ability to exit according to their pro forma projections.
	FUND MANAGEMENT FEE: 2%
	MARKETING FEE: 1%
	MANAGING B/D FEE: 1%
	WHOLESALING COMMISSIONS: 2%
	O&O: 2%
	ACQUISITION FEE: N/A
	ASSET MANAGEMENT FEE: NA
	OPERATOR MANAGEMENT FEE: NA
	DISOPOSITION FEE: NA
	DEVELOPMENT FEE: 5%
	Minimum: $100,000
	Gross Up: None
	Close Date: ~ 12/2025
	Investor: Accredited
	Pref Rate: N/A
	Target Return: 16% - 20%
	Target Distribution: N/A
	Current Distribution: N/A
	Distribution Frequency: N/A
	DRIP: N/A
	Tax Efficiency: High
	Anticipated Lock: 12 years
	Remption Frequency: None
	Exit: 12 years
	Tax Form: K-1
	UBTI: No
	401K: N/A
	FEE SCHEDULE: 2%/0%
	Make Up: No


